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City of Libby 
Management’s Discussion and Analysis 

June 30, 2024 

As management of the City of Libby, we offer readers of the City’s financial statements this 
narrative overview and analysis of the financial activities of the City for the fiscal year ended 
June 30, 2024.  We encourage readers to read the information presented here in conjunction with 
additional information that we have furnished in the City’s financial statements, which follow 
this narrative.  

Financial Highlights 

• The assets of the City of Libby exceeded its liabilities at the close of the fiscal year by
$26,517,744.

• The government’s total net position increased by $1,484,428.
• At the close of the current fiscal year, the City of Libby’s governmental funds reported

combined ending fund balances of $4,150,123 an increase of $804,896 compared with
the prior year decrease of $$397,188.  At the end of the current fiscal year, fund balance
for the General Fund was $687,531 or 51 percent of the total general fund expenditures
for the fiscal year.

• The City’s total debt increased by $397,449 during the current fiscal year. This was due
to rising costs.

Overview of the Financial Statements 

This discussion and analysis are intended to serve as an introduction to the City of Libby’s basic 
financial statements. The City’s basic financial statements consist of three components; 1) 
government-wide financial statements, 2) fund financial statements, and 3) notes to the financial 
statements (see Figure 1). The basic financial statements present two different views of the City 
through the use of government-wide statements and fund financial statements.  In addition to the 
basic financial statements, this report contains other supplemental information that will enhance 
the reader’s understanding of the financial condition of the City of Libby.  
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Required Components of Annual Financial Report 

Figure 1 

    

    

    

      

      

      

Summary Detail 

Basic Financial Statements 

The first two statements (pages 11 to 12) in the basic financial statements are the Government-
wide Financial Statements. They provide both short and long-term information about the City’s 
financial status.  

The next statements (pages 13 through 21) are Fund Financial Statements. These statements 
focus on the activities of the individual parts of the City’s government.  These statements provide 
more detail than the government-wide statements. There are three parts to the Fund Financial 
Statements:  1) the governmental funds statements; 2) the proprietary fund statements, and 3) the 
fiduciary fund statements. 

The next section of the basic financial statements is the notes.  The notes to the financial 
statements explain in detail some of the data contained in those statements.  After the notes, 
supplemental information is provided to show details about the City’s individual funds.  
Budgetary information required by Statutes also can be found in this part of the statements.  

Notes to the 

Financial 

Statements 

Fund  

Financial  

Statements 

Government-wide 

Financial  

Statements 

Basic  

Financial 

Statements 

Management’s 

Discussion and 

Analysis 

-6-



Government-wide Financial Statements 

The government-wide financial statements are designed to provide the reader with a broad 
overview of the City’s finances, similar in format to a financial statement of a private-sector 
business.  The government-wide statements provide short and long-term information about the 
City’s financial status as a whole.  

The two government-wide statements report the City’s net position and how it has changed.  Net 
position is the difference between the City’s total assets plus deferred outflows of resources and 
total liabilities plus deferred inflows of resources.  Measuring net position is one way to gauge 
the City’s financial condition.   

The government-wide statements are divided into two categories:  1) governmental activities; 
and 2) business-type activities.  The governmental activities include most of the City’s basic 
services such as public safety, public works, parks and recreation, and general administration.  
Property taxes and state and federal grant funds finance most of these activities.  The business-
type activities are those that the City charges customers to provide.  These include the water and 
sewer services offered by the City of Libby.   

The government-wide financial statements are on pages 11 to 12 of this report. 

Fund Financial Statements 

The fund financial statements provide a more detailed look at the City’s most significant 
activities.  A fund is a grouping of related accounts that is used to maintain control over 
resources that have been segregated for specific activities or objectives.  The City of Libby like 
all other governmental entities in Montana uses fund accounting to ensure and reflect compliance 
(or non-compliance) with finance-related legal requirements, such as the General Statutes or the 
City’s budget ordinance.  All the funds of the City of Libby can be divided into three categories:  
governmental funds, proprietary funds, and fiduciary funds. 

Governmental Funds – Governmental funds are used to account for those functions reported as 
governmental activities in the government-wide financial statements.  Most of the City’s basic 
services are accounted for in governmental funds.  These funds focus on how assets can readily 
be converted into cash flow in and out, and what monies are left at year-end that will be available 
for spending in the next year.  Governmental funds are reported using an accounting method 
called modified accrual accounting that provides a short-term spending focus.  As a result, the 
governmental fund financial statements give the reader a detailed short-term view that helps him 
or her determine if there are more or less financial resources available to finance the City’s 
programs.  The relationship between government activities (reported in the Statement of Net 
Position and the Statement of Activities) and governmental funds is described in a reconciliation 
that is a part of the fund financial statements.   
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Fund Financial Statements 

Governmental Funds – continued 
The City of Libby adopts an annual budget for its governmental funds, and a budget for its 
proprietary funds, as required by the General Statutes.  The budget is a legally adopted document 
that incorporates input from the citizens of the City, the management of the City, and the 
decisions of the Council about which services to provide and how to pay for them.  It also 
authorizes the City to obtain funds from identified sources to finance these current period 
activities.  The budgetary statements provided for the General Fund, IP Settlement Fund, Street 
Maintenance Fund, & Community Development Fund demonstrates how well the City complied 
with the budget ordinance and whether or not the City succeeded in providing the services as 
planned when the budget was adopted.  The budgetary comparison statement uses the budgetary 
basis of accounting which is the modified accrual basis and is presented using the same format, 
language, and classifications as the legal budget document.  The statement shows four columns:  
1) the original budget as adopted by the council; 2) the final budget as amended by the council;
3) the actual resources, charges to appropriations, and ending balances in the Fund; and 4) the
difference or variance between the final budget and the actual resources and charges.

Proprietary Funds – The City of Libby has two enterprise funds. Enterprise Funds are used to 
report the same functions presented as business-type activities in the government-wide financial 
statements.  The City of Libby uses enterprise funds to account for its water and sewer services.  
These funds are the same as those functions shown in the business-type activities in the 
Statement of Net Position and the Statement of Activities. 

Fiduciary Funds – The City of Libby has two fiduciary funds.  Fiduciary funds are trust or 
agency funds used to account for assets held by the City in a trustee capacity or as an agent for 
individuals, private organizations, other governments, and/or other funds.  These may include (a) 
pension trust funds, (b) investment trust funds, (c) private-purpose trust funds, and (d) agency 
funds.  The city uses fiduciary funds to account for court bonds and fire relief pension. 

Notes to the Financial Statements – The notes provide additional information that is essential 
to a full understanding of the data provided in the government-wide and fund financial 
statements.  The notes to the financial statements are on pages 22 to 54 of this report.
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As noted earlier, net position may serve over time as one useful indicator of a government’s 
financial condition.  The assets and deferred outflows of resources of the City of Libby exceeded 
liabilities and deferred inflows of resources by $26,517,744as of June 30, 2023.  The City’s net 
position increased by $1,484,428for the fiscal year ended June 30, 2023.  The City of Libby uses 
capital assets to provide services to citizens; consequently, these assets are not available for 
future spending.  Although the City of Libby’s investment in its capital assets is reported net of 
the outstanding related debt, the resources needed to repay that debt must be provided by other 
sources, since the capital assets cannot be used to liquidate these liabilities.  An additional 
portion of the City of Libby’s net position, $4,827,836 represents resources that are subject to 
external restrictions on how they may be used.  Of the total restricted net position, $3,059,931 
represents restrictions for Governmental Activities.  The remaining restricted net position of 
$1,767,905 represents restrictions for Business-type Activities. 

Governmental activities: Governmental activities increased the City’s net position by $622,367. 

Business-type activities: Business-type activities increased the City of Libby’s net position by 
$862,031.  

As noted earlier, the City of Libby uses fund accounting to ensure and demonstrate compliance 
with finance-related legal requirements. 

Governmental Funds.  The focus of the City of Libby’s governmental funds is to provide 
information on near-term inflows, outflows, and balances of usable resources.  Such information 
is useful in assessing the City of Libby’s financing requirements.  Specifically, unreserved fund 
balance can be a useful measure of a government’s net resources available for spending at the 
end of the fiscal year.   

The general fund is the chief operating fund of the City of Libby.  At the end of the current fiscal 
year, total fund balance of the General Fund was $687,531. As a measure of the general fund’s 
liquidity, it may be useful to compare unreserved fund balance to total fund expenditures.  
Unreserved fund balance represents approximately 67 percent of total General Fund total 
liabilities, deferred inflows of resources and fund balance.  

As June 30, 2024, the governmental funds of the City of Libby reported a combined fund balance 
of $4,150,123, an 8 percent increase over last year.   

Governmental Fund Budgetary Highlights: Capital assets, less accumulated depreciation, in 
FY 23 were $4,595,642 and in FY 24 they were $ 4,413,416 for a decrease of $182,226 or 9.6%. 

Proprietary Funds.  The City’s proprietary funds provide the same type of information found in 
the government-wide statements but in more detail.  Unrestricted net position of the Water and 
Sewer at the end of the fiscal year amounted to $761,909.    

-9-



Capital Asset and Debt Administration: 

Capital assets.  The City of Libby’s investment in capital assets for its governmental and 
business-type activities as of June 30, 2024, totals $29,035,779 (less accumulated depreciation).  
These assets include buildings, improvements other than buildings, land, machinery and 
equipment, park facilities, vehicles, and utility system infrastructure. 

Long-term Debt.  As of June 30, 2024, the City of Libby had total debt outstanding of 
$10,156,638. The debt of the City represents bonds secured solely by specified revenue sources 
(i.e., revenue bonds, special assessments) and other long-term debt.   

Additional information regarding the City of Libby’s long-term debt can be found in the Notes 
To The Basic Financial Statements of this report.   

Current Conditions 

Most of the projects in the past CIP plan have been or are in the works to be completed.  The 
water distribution system is the most problematic issue facing the city.  After purchasing the 
system in 1986 from PP&L, the city has been working on different elements of the system.  A 
new water treatment plant was put online in 1996. The City completed the raw water main in 
2014. Also finished in 2014, was the installation of 5 PRV zones and about 130 new meter pits. 
The Flower Creek Dam was finished in the spring of 2017. Grants totaling approximately 
$1,515,000 dedicated towards these water projects have been completed. The improvements 
included the replacement of one-half mile of new water main along Highway 2 West and 
throughout the City and a new water transmission line from the WTP to the PRV station on 
Cedar St. The City is now focusing on wastewater system improvements. 

Other items in the long term planning are to continue the resurfacing of the streets.  The city has 
been paving between 20 and 30 blocks of streets a year over the past several years.  The city has 
also implemented a sidewalk program that helps the local residents to buy into replacing the 
sidewalks in the front of their property with help from the city. 

Requests for Information 

This report is designed to provide an overview of the City’s finances for those with an interest in 
this area. Questions concerning any of the information found in this report or requests for 
additional information should be directed to: 

Leann Monigold 
City of Libby, Clerk/Treasurer 
PO Box 1428 
Libby, MT. 59923 
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11/05/24 CITY OF LIBBY Page: 1 of 2
47. COMBINING BALANCE SHEET - NONMAJOR SPECIAL REVENUE FUNDS

For the year ending June 30, 2024

2386 2387 2394 2410
IP SETTLEMENT Special Grants     Building Code Enfo  Lighting Maint.

------------------ ------------------ ------------------  ------------------
ASSETS
Cash and cash equivalents 535,147.38 16,887.00 1,305.51 103,408.37
Taxes receivable:
  Special assessments 0.00 0.00 0.00 3,303.00
Other receivables 0.48 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
TOTAL ASSETS 535,147.86 16,887.00 1,305.51 106,711.37

------------------ ------------------ ------------------ ------------------
Deferred Outflows of Resources

------------------ ------------------ ------------------ ------------------

LIABILITIES
------------------ ------------------ ------------------ ------------------
------------------ ------------------ ------------------ ------------------

Deferred Inflows of Resources
Deferred Inflows of Tax Revenues 0.00 0.00 0.00 3,303.00

------------------ ------------------ ------------------ ------------------
Total Deferred Inflows of Resources 0.00 0.00 0.00 3,303.00

FUND BALANCES
Unassigned (negative balance only) 535,147.86 16,887.00 1,305.51 103,408.37

------------------ ------------------ ------------------ ------------------
Total Fund Balances 535,147.86 16,887.00 1,305.51 103,408.37

Total Liabilities, Deferred 535,147.86 16,887.00 1,305.51 106,711.37
inflows of resources and Fund Balances

================== ================== ================== ==================
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11/05/24 CITY OF LIBBY Page: 2 of 2
47. COMBINING BALANCE SHEET - NONMAJOR SPECIAL REVENUE FUNDS

For the year ending June 30, 2024

2510 Total Nonmajor
Street Maint (Spri Spec. Rev. Funds

------------------ ------------------
ASSETS
Cash and cash equivalents 117,883.96 774,632.22
Taxes receivable:
  Special assessments 7,455.00 10,758.00
Other receivables 0.00 0.48

------------------ ------------------
TOTAL ASSETS 125,338.96 785,390.70

------------------ ------------------
Deferred Outflows of Resources

------------------ ------------------

LIABILITIES
------------------ ------------------
------------------ ------------------

Deferred Inflows of Resources
Deferred Inflows of Tax Revenues 7,455.00 10,758.00

------------------ ------------------
Total Deferred Inflows of Resources 7,455.00 10,758.00

FUND BALANCES
Unassigned (negative balance only) 117,883.96 774,632.70

------------------ ------------------
Total Fund Balances 117,883.96 774,632.70

Total Liabilities, Deferred 125,338.96 785,390.70
inflows of resources and Fund Balances

================== ==================
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11/05/24 CITY OF LIBBY Page: 1 of 10
49. COMBINING STMT OF REV, EXPEND, & CHANGES IN FUND BALANCES - BUDGET & ACTUAL - NONMAJOR SPECIAL REVENUE FUNDS

For the year ending June 30, 2024

2386 IP SETTLEMENT
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
  Special assessments 0.00 0.00 0.00 0.00
Licenses and permits
  Building permits 0.00 0.00 0.00 0.00
Intergovernmental revenue (See supplemental
section for detail)
  State shared revenues 0.00 0.00 0.00 0.00
  Local grants 0.00 0.00 0.00 0.00
Charges for services
Fines and forfeitures
Investment and royalty earnings 23,000.00 23,000.00 27,213.83 4,213.83

------------------ ------------------ ------------------ ------------------
Total revenues 23,000.00 23,000.00 27,213.83 4,213.83

------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
   Supplies/services/materials, etc 0.00 0.00 0.00 0.00
Public Safety
   Personal services 0.00 0.00 0.00 0.00
   Supplies/services/materials, etc 0.00 0.00 0.00 0.00
Public Works
   Personal services 0.00 0.00 0.00 0.00
   Supplies/services/materials, etc 0.00 0.00 0.00 0.00
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
   Supplies/services/materials, etc 150,000.00 150,000.00 0.00 150,000.00
Capital expenditures 0.00 0.00 0.00 0.00
Debt Service

------------------ ------------------ ------------------ ------------------
Total expenditures 150,000.00 150,000.00 0.00 150,000.00

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures (     127,000.00)  (     127,000.00) 27,213.83 154,213.83

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)
Transfers out 0.00 0.00   ( 51,594.02)  ( 51,594.02)

------------------ ------------------ ------------------ ------------------
     Total other financing sources (uses) 0.00 0.00   ( 51,594.02)  ( 51,594.02)
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11/05/24 CITY OF LIBBY Page: 2 of 10
49. COMBINING STMT OF REV, EXPEND, & CHANGES IN FUND BALANCES - BUDGET & ACTUAL - NONMAJOR SPECIAL REVENUE FUNDS

For the year ending June 30, 2024

2386 IP SETTLEMENT
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------
------------------ ------------------ ------------------ ------------------

Net change in fund balance (     127,000.00)  (     127,000.00)  ( 24,380.19) 102,619.81
Fund balance - July 1, 2023 -
-As previously reported 559,528.05 559,528.05 559,528.05 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated 559,528.05 559,528.05 559,528.05 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 432,528.05 432,528.05 535,147.86 102,619.81

================== ================== ================== ==================
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11/05/24 CITY OF LIBBY Page: 3 of 10
49. COMBINING STMT OF REV, EXPEND, & CHANGES IN FUND BALANCES - BUDGET & ACTUAL - NONMAJOR SPECIAL REVENUE FUNDS

For the year ending June 30, 2024

2387 Special Grants
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
  Special assessments 0.00 0.00 0.00 0.00
Licenses and permits
  Building permits 0.00 0.00 0.00 0.00
Intergovernmental revenue (See supplemental
section for detail)
  State shared revenues 0.00 0.00 0.00 0.00
  Local grants 0.00 0.00 60,712.00 60,712.00
Charges for services
Fines and forfeitures
Investment and royalty earnings 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
Total revenues 0.00 0.00 60,712.00 60,712.00

------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
   Supplies/services/materials, etc 0.00 0.00 22,535.36   ( 22,535.36)
Public Safety
   Personal services 0.00 0.00 0.00 0.00
   Supplies/services/materials, etc 0.00 0.00 16,789.64   ( 16,789.64)
Public Works
   Personal services 0.00 0.00 0.00 0.00
   Supplies/services/materials, etc 0.00 0.00 4,500.00   ( 4,500.00)
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
   Supplies/services/materials, etc 0.00 0.00 0.00 0.00
Capital expenditures 0.00 0.00 0.00 0.00
Debt Service

------------------ ------------------ ------------------ ------------------
Total expenditures 0.00 0.00 43,825.00   ( 43,825.00)

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures 0.00 0.00 16,887.00 16,887.00

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)
Transfers out 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
     Total other financing sources (uses) 0.00 0.00 0.00 0.00

-65-



11/05/24 CITY OF LIBBY Page: 4 of 10
49. COMBINING STMT OF REV, EXPEND, & CHANGES IN FUND BALANCES - BUDGET & ACTUAL - NONMAJOR SPECIAL REVENUE FUNDS

For the year ending June 30, 2024

2387 Special Grants
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------
------------------ ------------------ ------------------ ------------------

Net change in fund balance 0.00 0.00 16,887.00 16,887.00
Fund balance - July 1, 2023 -
-As previously reported 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 0.00 0.00 16,887.00 16,887.00

================== ================== ================== ==================
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11/05/24 CITY OF LIBBY Page: 5 of 10
49. COMBINING STMT OF REV, EXPEND, & CHANGES IN FUND BALANCES - BUDGET & ACTUAL - NONMAJOR SPECIAL REVENUE FUNDS

For the year ending June 30, 2024

2394 Building Code Enforcement
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
  Special assessments 0.00 0.00 0.00 0.00
Licenses and permits
  Building permits 66,057.00 66,057.00 37,198.00   ( 28,859.00)
Intergovernmental revenue (See supplemental
section for detail)
  State shared revenues 0.00 0.00 0.00 0.00
  Local grants 0.00 0.00 0.00 0.00
Charges for services
Fines and forfeitures
Investment and royalty earnings 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
Total revenues 66,057.00 66,057.00 37,198.00   ( 28,859.00)

------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
   Supplies/services/materials, etc 0.00 0.00 0.00 0.00
Public Safety
   Personal services 57,757.00 57,757.00 32,966.82 24,790.18
   Supplies/services/materials, etc 8,300.00 8,300.00 925.67 7,374.33
Public Works
   Personal services 0.00 0.00 0.00 0.00
   Supplies/services/materials, etc 0.00 0.00 0.00 0.00
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
   Supplies/services/materials, etc 0.00 0.00 0.00 0.00
Capital expenditures 0.00 0.00 0.00 0.00
Debt Service

------------------ ------------------ ------------------ ------------------
Total expenditures 66,057.00 66,057.00 33,892.49 32,164.51

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures 0.00 0.00 3,305.51 3,305.51

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)
Transfers out 0.00 0.00   ( 3,000.00)  ( 3,000.00)

------------------ ------------------ ------------------ ------------------
     Total other financing sources (uses) 0.00 0.00   ( 3,000.00)  ( 3,000.00)
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2394 Building Code Enforcement
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------
------------------ ------------------ ------------------ ------------------

Net change in fund balance 0.00 0.00 305.51 305.51
Fund balance - July 1, 2023 -
-As previously reported 1,000.00 1,000.00 1,000.00 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated 1,000.00 1,000.00 1,000.00 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 1,000.00 1,000.00 1,305.51 305.51

================== ================== ================== ==================
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2410 Lighting Maint.
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
  Special assessments 62,200.00 62,200.00 69,432.05 7,232.05
Licenses and permits
  Building permits 0.00 0.00 0.00 0.00
Intergovernmental revenue (See supplemental
section for detail)
  State shared revenues 0.00 0.00 0.00 0.00
  Local grants 0.00 0.00 0.00 0.00
Charges for services
Fines and forfeitures
Investment and royalty earnings 5,600.00 5,600.00 5,376.40   ( 223.60)

------------------ ------------------ ------------------ ------------------
Total revenues 67,800.00 67,800.00 74,808.45 7,008.45

------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
   Supplies/services/materials, etc 0.00 0.00 0.00 0.00
Public Safety
   Personal services 0.00 0.00 0.00 0.00
   Supplies/services/materials, etc 0.00 0.00 0.00 0.00
Public Works
   Personal services 0.00 0.00 0.00 0.00
   Supplies/services/materials, etc 135,400.00 135,400.00 46,874.81 88,525.19
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
   Supplies/services/materials, etc 0.00 0.00 0.00 0.00
Capital expenditures 0.00 0.00 69,400.00   ( 69,400.00)
Debt Service

------------------ ------------------ ------------------ ------------------
Total expenditures 135,400.00 135,400.00 116,274.81 19,125.19

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures ( 67,600.00)  ( 67,600.00)  ( 41,466.36) 26,133.64

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)
Transfers out 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
     Total other financing sources (uses) 0.00 0.00 0.00 0.00
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2410 Lighting Maint.
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------
------------------ ------------------ ------------------ ------------------

Net change in fund balance ( 67,600.00)  ( 67,600.00)  ( 41,466.36) 26,133.64
Fund balance - July 1, 2023 -
-As previously reported 144,874.73 144,874.73 144,874.73 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated 144,874.73 144,874.73 144,874.73 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 77,274.73 77,274.73 103,408.37 26,133.64

================== ================== ================== ==================
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2510 Street Maint (Sprinkling)
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
  Special assessments 140,400.00 140,400.00 156,688.49 16,288.49
Licenses and permits
  Building permits 0.00 0.00 0.00 0.00
Intergovernmental revenue (See supplemental
section for detail)
  State shared revenues 0.00 0.00 1,806.00 1,806.00
  Local grants 0.00 0.00 0.00 0.00
Charges for services
Fines and forfeitures
Investment and royalty earnings 1,900.00 1,900.00 3,816.10 1,916.10

------------------ ------------------ ------------------ ------------------
Total revenues 142,300.00 142,300.00 162,310.59 20,010.59

------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
   Supplies/services/materials, etc 0.00 0.00 0.00 0.00
Public Safety
   Personal services 0.00 0.00 0.00 0.00
   Supplies/services/materials, etc 0.00 0.00 0.00 0.00
Public Works
   Personal services 113,462.00 113,462.00 114,136.89   ( 674.89)
   Supplies/services/materials, etc 15,600.00 15,600.00 2,404.99 13,195.01
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
   Supplies/services/materials, etc 0.00 0.00 0.00 0.00
Capital expenditures 22,963.00 22,963.00 0.00 22,963.00
Debt Service

------------------ ------------------ ------------------ ------------------
Total expenditures 152,025.00 152,025.00 116,541.88 35,483.12

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures ( 9,725.00)  ( 9,725.00) 45,768.71 55,493.71

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)
Transfers out 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
     Total other financing sources (uses) 0.00 0.00 0.00 0.00
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2510 Street Maint (Sprinkling)
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------
------------------ ------------------ ------------------ ------------------

Net change in fund balance ( 9,725.00)  ( 9,725.00) 45,768.71 55,493.71
Fund balance - July 1, 2023 -
-As previously reported 72,115.25 72,115.25 72,115.25 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated 72,115.25 72,115.25 72,115.25 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 62,390.25 62,390.25 117,883.96 55,493.71

================== ================== ================== ==================
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Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
  Special assessments 202,600.00 202,600.00 226,120.54 23,520.54
Licenses and permits
  Building permits 66,057.00 66,057.00 37,198.00   ( 28,859.00)
Intergovernmental revenue (See supplemental
section for detail)
  State shared revenues 0.00 0.00 1,806.00 1,806.00
  Local grants 0.00 0.00 60,712.00 60,712.00
Charges for services
Fines and forfeitures
Investment and royalty earnings 30,500.00 30,500.00 36,406.33 5,906.33

------------------ ------------------ ------------------ ------------------
Total revenues 299,157.00 299,157.00 362,242.87 63,085.87

------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
   Supplies/services/materials, etc 0.00 0.00 22,535.36   ( 22,535.36)
Public Safety
   Personal services 57,757.00 57,757.00 32,966.82 24,790.18
   Supplies/services/materials, etc 8,300.00 8,300.00 17,715.31   ( 9,415.31)
Public Works
   Personal services 113,462.00 113,462.00 114,136.89   ( 674.89)
   Supplies/services/materials, etc 151,000.00 151,000.00 53,779.80 97,220.20
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
   Supplies/services/materials, etc 150,000.00 150,000.00 0.00 150,000.00
Capital expenditures 22,963.00 22,963.00 69,400.00   ( 46,437.00)
Debt Service

------------------ ------------------ ------------------ ------------------
Total expenditures 503,482.00 503,482.00 310,534.18 192,947.82

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures (     204,325.00)  (     204,325.00) 51,708.69 256,033.69

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)
Transfers out 0.00 0.00   ( 54,594.02)  ( 54,594.02)

------------------ ------------------ ------------------ ------------------
     Total other financing sources (uses) 0.00 0.00   ( 54,594.02)  ( 54,594.02)
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Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------
------------------ ------------------ ------------------ ------------------

Net change in fund balance (     204,325.00)  (     204,325.00)  ( 2,885.33) 201,439.67
Fund balance - July 1, 2023 -
-As previously reported 777,518.03 777,518.03 777,518.03 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated 777,518.03 777,518.03 777,518.03 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 573,193.03 573,193.03 774,632.70 201,439.67

================== ================== ================== ==================
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3200 Total Nonmajor
MINERAL AVE. SID P Debt Service Funds

------------------ ------------------
ASSETS
Cash and cash equivalents 6,593.69 6,593.69
Taxes receivable:
  Special assessments 7,561.00 7,561.00

------------------ ------------------
TOTAL ASSETS 14,154.69 14,154.69

------------------ ------------------
Deferred Outflows of Resources

------------------ ------------------

LIABILITIES
Advances from other funds 9,090.48 9,090.48

------------------ ------------------
TOTAL LIABILITIES 9,090.48 9,090.48

------------------ ------------------
Deferred Inflows of Resources
Deferred Inflows of Tax Revenues 7,561.00 7,561.00

------------------ ------------------
Total Deferred Inflows of Resources 7,561.00 7,561.00

FUND BALANCES
Unassigned (negative balance only) ( 2,496.79)  ( 2,496.79)

------------------ ------------------
Total Fund Balances ( 2,496.79)  ( 2,496.79)

Total Liabilities, Deferred 14,154.69 14,154.69
inflows of resources and Fund Balances

================== ==================
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3200 MINERAL AVE. SID PROJECT
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
  Special assessments 2,250.00 2,250.00 3,663.16 1,413.16
Licenses and permits
Intergovernmental revenue (See supplemental
section for detail)
Charges for services
Fines and forfeitures

------------------ ------------------ ------------------ ------------------
Total revenues 2,250.00 2,250.00 3,663.16 1,413.16

------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
Public Safety
Public Works
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
Debt Service
   Principal 1,786.00 1,786.00 0.00 1,786.00
   Interest 360.00 360.00 359.20 0.80

------------------ ------------------ ------------------ ------------------
Total expenditures 2,146.00 2,146.00 359.20 1,786.80

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures 104.00 104.00 3,303.96 3,199.96

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)

------------------ ------------------ ------------------ ------------------
------------------ ------------------ ------------------ ------------------

Net change in fund balance 104.00 104.00 3,303.96 3,199.96
Fund balance - July 1, 2023 -
-As previously reported ( 5,800.75)  ( 5,800.75)  ( 5,800.75) 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated ( 5,800.75)  ( 5,800.75)  ( 5,800.75) 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 ( 5,696.75)  ( 5,696.75)  ( 2,496.79) 3,199.96

================== ================== ================== ==================
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Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
  Special assessments 2,250.00 2,250.00 3,663.16 1,413.16
Licenses and permits
Intergovernmental revenue (See supplemental
section for detail)
Charges for services
Fines and forfeitures

------------------ ------------------ ------------------ ------------------
Total revenues 2,250.00 2,250.00 3,663.16 1,413.16

------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
Public Safety
Public Works
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
Debt Service
   Principal 1,786.00 1,786.00 0.00 1,786.00
   Interest 360.00 360.00 359.20 0.80

------------------ ------------------ ------------------ ------------------
Total expenditures 2,146.00 2,146.00 359.20 1,786.80

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures 104.00 104.00 3,303.96 3,199.96

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)

------------------ ------------------ ------------------ ------------------
------------------ ------------------ ------------------ ------------------

Net change in fund balance 104.00 104.00 3,303.96 3,199.96
Fund balance - July 1, 2023 -
-As previously reported ( 5,800.75)  ( 5,800.75)  ( 5,800.75) 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated ( 5,800.75)  ( 5,800.75)  ( 5,800.75) 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 ( 5,696.75)  ( 5,696.75)  ( 2,496.79) 3,199.96

================== ================== ================== ==================
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4001 4002 4003 4004
City Hall CIP Police Department  Fire Department CI  Streets CIP Fund

------------------ ------------------ ------------------  ------------------
ASSETS
Cash and cash equivalents 192,611.90 78,930.75 106,000.00 43,437.03
Taxes receivable:

------------------ ------------------ ------------------ ------------------
TOTAL ASSETS 192,611.90 78,930.75 106,000.00 43,437.03

------------------ ------------------ ------------------ ------------------
Deferred Outflows of Resources

------------------ ------------------ ------------------ ------------------

LIABILITIES
------------------ ------------------ ------------------ ------------------
------------------ ------------------ ------------------ ------------------

Deferred Inflows of Resources
------------------ ------------------ ------------------ ------------------

FUND BALANCES
Unassigned (negative balance only) 192,611.90 78,930.75 106,000.00 43,437.03

------------------ ------------------ ------------------ ------------------
Total Fund Balances 192,611.90 78,930.75 106,000.00 43,437.03

Total Liabilities, Deferred 192,611.90 78,930.75 106,000.00 43,437.03
inflows of resources and Fund Balances

================== ================== ================== ==================
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4005 4006 Total Nonmajor
Water Plant CIP    Sewer Treatment CI Cap. Proj. Funds

------------------ ------------------ ------------------
ASSETS
Cash and cash equivalents 0.00 0.00 420,979.68
Taxes receivable:

------------------ ------------------ ------------------
TOTAL ASSETS 0.00 0.00 420,979.68

------------------ ------------------ ------------------
Deferred Outflows of Resources

------------------ ------------------ ------------------

LIABILITIES
------------------ ------------------ ------------------
------------------ ------------------ ------------------

Deferred Inflows of Resources
------------------ ------------------ ------------------

FUND BALANCES
Unassigned (negative balance only) 0.00 0.00 420,979.68

------------------ ------------------ ------------------
Total Fund Balances 0.00 0.00 420,979.68

Total Liabilities, Deferred 0.00 0.00 420,979.68
inflows of resources and Fund Balances

================== ================== ==================
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4001 City Hall CIP
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
Licenses and permits
Intergovernmental revenue (See supplemental
section for detail)
Charges for services
Fines and forfeitures
Miscellaneous

------------------ ------------------ ------------------ ------------------
------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
Public Safety
Public Works
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
Capital expenditures 2,612.00 2,612.00 0.00 2,612.00
Debt Service

------------------ ------------------ ------------------ ------------------
Total expenditures 2,612.00 2,612.00 0.00 2,612.00

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures ( 2,612.00)  ( 2,612.00) 0.00 2,612.00

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)
Transfers in 0.00 0.00 160,000.00 160,000.00

------------------ ------------------ ------------------ ------------------
     Total other financing sources (uses) 0.00 0.00 160,000.00 160,000.00

------------------ ------------------ ------------------ ------------------
Net change in fund balance ( 2,612.00)  ( 2,612.00) 160,000.00 162,612.00

Fund balance - July 1, 2023 -
-As previously reported 32,611.90 32,611.90 32,611.90 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated 32,611.90 32,611.90 32,611.90 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 29,999.90 29,999.90 192,611.90 162,612.00

================== ================== ================== ==================
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4002 Police Department CIP
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
Licenses and permits
Intergovernmental revenue (See supplemental
section for detail)
Charges for services
Fines and forfeitures
Miscellaneous

------------------ ------------------ ------------------ ------------------
------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
Public Safety
Public Works
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
Capital expenditures 35,000.00 35,000.00 8,069.25 26,930.75
Debt Service

------------------ ------------------ ------------------ ------------------
Total expenditures 35,000.00 35,000.00 8,069.25 26,930.75

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures ( 35,000.00)  ( 35,000.00)  ( 8,069.25) 26,930.75

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)
Transfers in 0.00 0.00 25,000.00 25,000.00

------------------ ------------------ ------------------ ------------------
     Total other financing sources (uses) 0.00 0.00 25,000.00 25,000.00

------------------ ------------------ ------------------ ------------------
Net change in fund balance ( 35,000.00)  ( 35,000.00) 16,930.75 51,930.75

Fund balance - July 1, 2023 -
-As previously reported 62,000.00 62,000.00 62,000.00 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated 62,000.00 62,000.00 62,000.00 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 27,000.00 27,000.00 78,930.75 51,930.75

================== ================== ================== ==================
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4003 Fire Department CIP
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
Licenses and permits
Intergovernmental revenue (See supplemental
section for detail)
Charges for services
Fines and forfeitures
Miscellaneous

------------------ ------------------ ------------------ ------------------
------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
Public Safety
Public Works
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
Capital expenditures 1,000.00 1,000.00 0.00 1,000.00
Debt Service

------------------ ------------------ ------------------ ------------------
Total expenditures 1,000.00 1,000.00 0.00 1,000.00

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures ( 1,000.00)  ( 1,000.00) 0.00 1,000.00

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)
Transfers in 0.00 0.00 65,000.00 65,000.00

------------------ ------------------ ------------------ ------------------
     Total other financing sources (uses) 0.00 0.00 65,000.00 65,000.00

------------------ ------------------ ------------------ ------------------
Net change in fund balance ( 1,000.00)  ( 1,000.00) 65,000.00 66,000.00

Fund balance - July 1, 2023 -
-As previously reported 41,000.00 41,000.00 41,000.00 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated 41,000.00 41,000.00 41,000.00 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 40,000.00 40,000.00 106,000.00 66,000.00

================== ================== ================== ==================
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For the year ending June 30, 2024

4004 Streets CIP Fund
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
Licenses and permits
Intergovernmental revenue (See supplemental
section for detail)
Charges for services
Fines and forfeitures
Miscellaneous

------------------ ------------------ ------------------ ------------------
------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
Public Safety
Public Works
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
Capital expenditures 41,896.00 41,896.00 6,934.00 34,962.00
Debt Service

------------------ ------------------ ------------------ ------------------
Total expenditures 41,896.00 41,896.00 6,934.00 34,962.00

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures ( 41,896.00)  ( 41,896.00)  ( 6,934.00) 34,962.00

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)
Transfers in 0.00 0.00 10,000.00 10,000.00

------------------ ------------------ ------------------ ------------------
     Total other financing sources (uses) 0.00 0.00 10,000.00 10,000.00

------------------ ------------------ ------------------ ------------------
Net change in fund balance ( 41,896.00)  ( 41,896.00) 3,066.00 44,962.00

Fund balance - July 1, 2023 -
-As previously reported 40,371.03 40,371.03 40,371.03 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated 40,371.03 40,371.03 40,371.03 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 ( 1,524.97)  ( 1,524.97) 43,437.03 44,962.00

================== ================== ================== ==================
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For the year ending June 30, 2024

4005 Water Plant CIP
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
Licenses and permits
Intergovernmental revenue (See supplemental
section for detail)
Charges for services
Fines and forfeitures
Miscellaneous

------------------ ------------------ ------------------ ------------------
------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
Public Safety
Public Works
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
Capital expenditures 1,106,286.00 1,106,286.00 0.00 1,106,286.00
Debt Service

------------------ ------------------ ------------------ ------------------
Total expenditures 1,106,286.00 1,106,286.00 0.00 1,106,286.00

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures (   1,106,286.00)  (   1,106,286.00) 0.00 1,106,286.00

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)
Transfers in 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
     Total other financing sources (uses) 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
Net change in fund balance (   1,106,286.00)  (   1,106,286.00) 0.00 1,106,286.00

Fund balance - July 1, 2023 -
-As previously reported 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 (   1,106,286.00)  (   1,106,286.00) 0.00 1,106,286.00

================== ================== ================== ==================
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For the year ending June 30, 2024

4006 Sewer Treatment CIP
Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
Licenses and permits
Intergovernmental revenue (See supplemental
section for detail)
Charges for services
Fines and forfeitures
Miscellaneous

------------------ ------------------ ------------------ ------------------
------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
Public Safety
Public Works
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
Capital expenditures 149,536.00 149,536.00 0.00 149,536.00
Debt Service

------------------ ------------------ ------------------ ------------------
Total expenditures 149,536.00 149,536.00 0.00 149,536.00

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures (     149,536.00)  (     149,536.00) 0.00 149,536.00

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)
Transfers in 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
     Total other financing sources (uses) 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
Net change in fund balance (     149,536.00)  (     149,536.00) 0.00 149,536.00

Fund balance - July 1, 2023 -
-As previously reported 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated 0.00 0.00 0.00 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 (     149,536.00)  (     149,536.00) 0.00 149,536.00

================== ================== ================== ==================
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57. COMBINING STMT OF REV, EXPEND, & CHANGES IN FUND BALANCES - BUDGET & ACTUAL - TOTAL NONMAJOR CAPITAL PROJECTS FUNDS

For the year ending June 30, 2024

Original Final Actual Variance with
Budget Budget Amounts Final Budget

Positive (Neg)
------------------ ------------------ ------------------  ------------------

REVENUES
Taxes
Licenses and permits
Intergovernmental revenue (See supplemental
section for detail)
Charges for services
Fines and forfeitures
Miscellaneous

------------------ ------------------ ------------------ ------------------
------------------ ------------------ ------------------ ------------------

EXPENDITURES
Current:
General Government
Public Safety
Public Works
Public Health
Social and Economic Services
Culture and Recreation
Housing and Community Development
Conservation of Natural Resources
Capital expenditures 1,336,330.00 1,336,330.00 15,003.25 1,321,326.75
Debt Service

------------------ ------------------ ------------------ ------------------
Total expenditures 1,336,330.00 1,336,330.00 15,003.25 1,321,326.75

------------------ ------------------ ------------------ ------------------
Excess of revenues over (under) expenditures (   1,336,330.00)  (   1,336,330.00)  ( 15,003.25) 1,321,326.75

------------------ ------------------ ------------------ ------------------
OTHER FINANCING SOURCES (USES)
Transfers in 0.00 0.00 260,000.00 260,000.00

------------------ ------------------ ------------------ ------------------
     Total other financing sources (uses) 0.00 0.00 260,000.00 260,000.00

------------------ ------------------ ------------------ ------------------
Net change in fund balance (   1,336,330.00)  (   1,336,330.00) 244,996.75 1,581,326.75

Fund balance - July 1, 2023 -
-As previously reported 175,982.93 175,982.93 175,982.93 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - July 1, 2023 - As restated 175,982.93 175,982.93 175,982.93 0.00

------------------ ------------------ ------------------ ------------------
Fund balance - June 30, 2024 (   1,160,347.07)  (   1,160,347.07) 420,979.68 1,581,326.75

================== ================== ================== ==================
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11/05/24 CITY OF LIBBY Page: 1 of 8
16:56:53 Detail Ledger Query with Account Balances Report ID: L091

For the Accounting Periods:   7/23  -  13/24
Accounts 330000-339999

————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
Fund/Account/ Acct.

     Doc/Line # Description Vendor/Receipt From    Period     Debit Credit Ending Balance
————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
1000 GENERAL

331072 CDBG Growth Plan

   RV  24305   1   MT-CDBG-PL-19-09 Draw #1 8/23 37,500.00

Account Total: 37,500.00 37,500.00 CR
335110 Live Card Game Table Permit

   RV  24344   1   FY24 Q1 Card Table Fees 10/23 450.00

Account Total: 450.00 450.00 CR
335120 Video Gaming Machine Permits

   RV  24313   1   FY 23 Q3 Permit Distribution 8/23 225.00
   RV  24347   1   State of Montana 10/23 20,100.00
   CR 138500   1   Batch #: 13549 3RD QTR VGM PERMIT 6/24 100.00

Account Total: 20,425.00 20,425.00 CR
335230 HB 124  Ent.

   RV  24326   1   HB 124 9/23 159,427.87
   RV  24386   1   HB124 2nd qtr Cities FY24 12/23 159,427.87
   CR 136592   1   Batch #: 13480 HB124 3RD QUARTER CITIES  4/24 159,427.87
   RV  24399   1   HB 124 - 4th Quarter 6/24 160,561.07

Account Total: 638,844.68     638,844.68 CR
336020 ON-BEHALF STATE CONTRIBUTIONS TO RETIREMENT SYSTEM

   JV  23342   3   On behalf payent revenue 13/24 62,215.00

Account Total: 62,215.00 62,215.00 CR

Fund Total: 0.00     759,434.68
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11/05/24 CITY OF LIBBY Page: 2 of 8
16:56:53 Detail Ledger Query with Account Balances Report ID: L091

For the Accounting Periods:   7/23  -  13/24
Accounts 330000-339999

————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
Fund/Account/ Acct.

     Doc/Line # Description Vendor/Receipt From    Period     Debit Credit Ending Balance
————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
2387 Special Grants

337001 Police Special Grants

   RV  24297   1   Lor Foundation Grant 7/23 16,840.00

Account Total: 16,840.00 16,840.00 CR
337002 Streets Special Grants

   RV  24363   1   LOR Streets Radio Grant 11/23 4,500.00

Account Total: 4,500.00 4,500.00 CR
337003 City Special Grants

   RV  24310   1   Lor Foundation Grant 2 AED's 8/23 5,832.00
   JV  23300   4   LOR Dept. of Labor Grant 10/23 9,983.00
   RV  24364   1   LOR Peace Officer Park Grant 11/23 7,320.00
   JV  23299   4   LOR Door Funds 6/24 16,237.00

Account Total: 39,372.00 39,372.00 CR

Fund Total: 0.00 60,712.00
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11/05/24 CITY OF LIBBY Page: 3 of 8
16:56:53 Detail Ledger Query with Account Balances Report ID: L091

For the Accounting Periods:   7/23  -  13/24
Accounts 330000-339999

————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
Fund/Account/ Acct.

     Doc/Line # Description Vendor/Receipt From    Period     Debit Credit Ending Balance
————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
2510 Street Maint (Sprinkling)

336020 ON-BEHALF STATE CONTRIBUTIONS TO RETIREMENT SYSTEM

   JV  23342   5   On behalf payment revenue 13/24 1,806.00

Account Total: 1,806.00 1,806.00 CR

Fund Total: 0.00 1,806.00
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16:56:53 Detail Ledger Query with Account Balances Report ID: L091

For the Accounting Periods:   7/23  -  13/24
Accounts 330000-339999

————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
Fund/Account/ Acct.

     Doc/Line # Description Vendor/Receipt From    Period     Debit Credit Ending Balance
————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
2820 Gas Tax HB 76

335040 Gasoline Tax Apportionment

   RV  24348   1   July '23 Gas Tax 8/23 12,142.44
   RV  24354   1   August '23 Gas Tax 9/23 13,059.07
   RV  24357   1   September 23' Gas Tax 10/23 16,139.02
   RV  24381   1   November 23' gas tax 11/23 15,573.42
   RV  24382   1   December 23' gas tax 12/23 14,110.42
   RV  24387   1   FY24 Monthly Fuel Tax Pmt 1/24 13,257.55
   RV  24388   1   February Gas Tax Pmt 2/24 12,563.34
   RV  24392   1   FY Monthly Fuel Tax Payment 3/24 11,573.71
   CR 136591   1   Batch #: 13480 FY24 MONTHLY FUEL TAX     4/24 11,142.66
   CR 137849   1   Batch #: 13523 FY MONTHLY FUEL TAX 5/24 11,215.66
   CR 138949   1   Batch #: 13558 FY 24 MONTHLY FUEL TAX    6/24 11,953.13

Account Total: 142,730.42     142,730.42 CR
336020 ON-BEHALF STATE CONTRIBUTIONS TO RETIREMENT SYSTEM

   JV  23342   7   On behalf payment revenue 13/24 1,029.00

Account Total: 1,029.00 1,029.00 CR

Fund Total: 0.00     143,759.42
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16:56:53 Detail Ledger Query with Account Balances Report ID: L091

For the Accounting Periods:   7/23  -  13/24
Accounts 330000-339999

————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
Fund/Account/ Acct.

     Doc/Line # Description Vendor/Receipt From    Period     Debit Credit Ending Balance
————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
2821 SB 536/HB 473 BARSSA

335041 SB 536/HB 473 BaRSSA

   RV  24316   1   Last Dispersement from Barssa 8/23 134,619.50
   RV  24349   1   SB 536 Allocatioin from DOT 8/23 321,332.40

Account Total: 455,951.90     455,951.90 CR

Fund Total: 0.00     455,951.90
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16:56:53 Detail Ledger Query with Account Balances Report ID: L091

For the Accounting Periods:   7/23  -  13/24
Accounts 330000-339999

————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
Fund/Account/ Acct.

     Doc/Line # Description Vendor/Receipt From    Period     Debit Credit Ending Balance
————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
2992 American Recovery Plan Act

331991 American Recovery Plan Act (ARPA)

   JV  23289   2   ARPA revenue 7/23 611,550.36
   RV  24365   1   ARPA MAG Reimb. Draw #2 11/23 119,343.50
   RV  24395   1   Sewer Improv Inv#3 4/24 228,212.07
   JV  23327   2   ARPA MAG 13/24    120,018.50
   JV  23353   1   ARPA revenues 13/24 675.00
   JV  23354   2   ARPA Revenues 13/24 8,675.75

Account Total: 120,018.50    968,456.68     848,438.18 CR

Fund Total: 120,018.50     968,456.68
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16:56:53 Detail Ledger Query with Account Balances Report ID: L091

For the Accounting Periods:   7/23  -  13/24
Accounts 330000-339999

————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
Fund/Account/ Acct.

     Doc/Line # Description Vendor/Receipt From    Period     Debit Credit Ending Balance
————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
5210 WATER UTILITY

336020 ON-BEHALF STATE CONTRIBUTIONS TO RETIREMENT SYSTEM

   JV  23341   4   on behalf revenues 13/24 12,507.00

Account Total: 12,507.00 12,507.00 CR

Fund Total: 0.00 12,507.00
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16:56:53 Detail Ledger Query with Account Balances Report ID: L091

For the Accounting Periods:   7/23  -  13/24
Accounts 330000-339999

————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
Fund/Account/ Acct.

     Doc/Line # Description Vendor/Receipt From    Period     Debit Credit Ending Balance
————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
5310 SEWER UTILITY

331077 DLA Grant Sewer System Bar Screen

   JV  23285   2   DLA grant sewer system 7/23     60,554.81
   RV  24312   1   Contract MT-DLA-CG-21-952 8/23 60,554.81
   JV  23354   4   DLA Grant 13/24 10,714.38

Account Total: 60,554.81     71,269.19 10,714.38 CR
334061 MT COAL Waste Water PLC Grant

   JV  23287   4   MCEP revenue 7/23     38,823.50
   RV  24336   1   St of MT Commerce/Community 10/23 40,837.25
   JV  23357   4   MCEP grant 13/24 26,318.89

Account Total: 38,823.50     67,156.14 28,332.64 CR
334062 DNRC/RRGL Waste Water PLC Grant

   JV  23285   3   DNRC/RRGL wast water grant 7/23 7,103.50
   RV  24323   1   WWTP System Imp draw #3 9/23 7,103.50

Account Total: 7,103.50 7,103.50
334063 CDBG Waste Water PLC Grant.

   RV  24393   1   ContractMT-CDBG-21PF-18 RQST 1 3/24 25,727.31
   RV  24396   1   MT-CDBG-21PF-18 Draw #2 5/24 25,354.03

Account Total: 51,081.34 51,081.34 CR
336020 ON-BEHALF STATE CONTRIBUTIONS TO RETIREMENT SYSTEM

   JV  23341   9   On behalf revenues 13/24 6,120.00

Account Total: 6,120.00 6,120.00 CR

Fund Total: 106,481.81     202,730.17

Grand Total: 226,500.31   2,605,357.85
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11/05/24 CITY OF LIBBY Page: 1 of 2
16:55:32 Schedule of Cash Receipts & Disbursements Report ID: L160Z

For the Year 2023-2024
————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————

Beginning Transfers Transfers Ending
Fund/Account Balance Received In Disbursed Out Balance

————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
1000 GENERAL
  101000 Cash - Operating 701,890.70    1,561,433.11 2,034.49 293,875.58    1,257,803.62 713,679.10
  103000 PETTY CASH 417.40 0.00 0.00 0.00 0.00 417.40

Total Fund 702,308.10    1,561,433.11 2,034.49 293,875.58    1,257,803.62 714,096.50
Total 1000 GENERAL 702,308.10    1,561,433.11 2,034.49 293,875.58    1,257,803.62 714,096.50

2386 IP SETTLEMENT
  101000 Cash - Operating 559,527.57 27,213.83 0.00 51,594.02 0.00 535,147.38
2387 Special Grants
  101000 Cash - Operating 0.00 60,712.00 0.00 0.00 43,825.00 16,887.00
2394 Building Code Enforcement
  101000 Cash - Operating 1,000.00 37,198.00 0.00 3,000.00 33,892.49 1,305.51
2410 Lighting Maint.
  101000 Cash - Operating 144,874.73 74,808.45 1.00 0.00 116,275.81 103,408.37
2510 Street Maint (Sprinkling)
  101000 Cash - Operating 75,711.25 160,504.59 0.00 0.00 118,331.88 117,883.96
2820 Gas Tax HB 76
  101000 Cash - Operating 94,224.45 148,862.61 0.00 0.00 94,432.73 148,654.33
2821 SB 536/HB 473 BARSSA
  101000 Cash - Operating 110,757.30 455,951.90 0.00 0.00 27,051.60 539,657.60
2959 Community Development Fund
  101000 Cash - Operating 1,494,199.70 79,235.12 0.00 125.65 1,235.00     1,572,074.17
2992 American Recovery Plan Act
  101000 Cash - Operating 611,550.36 358,393.04 0.00 0.00 978,619.15 -8,675.75
Total 2000 3,091,845.36    1,402,879.54 1.00 54,719.67    1,413,663.66     3,026,342.57

3200 MINERAL AVE. SID PROJECT
  101000 Cash - Operating 5,075.63 3,663.16 0.00 2,145.10 0.00 6,593.69
Total 3000 5,075.63 3,663.16 0.00 2,145.10 0.00 6,593.69

4001 City Hall CIP
  101000 Cash - Operating 32,611.90 160,000.00 0.00 0.00 0.00 192,611.90
4002 Police Department CIP
  101000 Cash - Operating 62,000.00 25,000.00 0.00 0.00 8,069.25 78,930.75
4003 Fire Department CIP
  101000 Cash - Operating 41,000.00 65,000.00 0.00 0.00 0.00 106,000.00
4004 Streets CIP Fund
  101000 Cash - Operating 40,371.03 10,000.00 0.00 0.00 6,934.00 43,437.03
Total 4000 CAPITAL IMPROVEMENTS 175,982.93 260,000.00 0.00 0.00 15,003.25 420,979.68

5210 WATER UTILITY
  101000 Cash - Operating 512,214.03    1,700,972.04 20,234.49 104,521.18    1,511,586.78 617,312.60
  102200 Cash - Customer Water 33,600.00 18,750.00 0.00 0.00 18,750.00 33,600.00
  102250 $800K-Current Reserve 26,741.68 0.00 0.00 0.00 0.00 26,741.68
  102251 $800K-Future Reserve 53,483.00 0.00 0.00 0.00 0.00 53,483.00
  102252 $490K Debt Reserve 19,824.00 1,652.00 0.00 0.00 0.00 21,476.00
  102253 $3,200K Debt Reserve 129,408.00 10,784.00 0.00 0.00 0.00 140,192.00
  102254 $2,268K WTR Dist. Current 0.00 7,485.00 0.00 0.00 0.00 7,485.00
  102255 $2,268K Debt Reserve 89,820.00 0.00 0.00 0.00 0.00 89,820.00
  102256 DNRC Short-Lived Asset 72,975.00 0.00 0.00 0.00 0.00 72,975.00

11/05/24 CITY OF LIBBY Page: 2 of 2
16:55:32 Schedule of Cash Receipts & Disbursements Report ID: L160Z

For the Year 2023-2024
————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————

Beginning Transfers Transfers Ending
Fund/Account Balance Received In Disbursed Out Balance

————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
  102257 DNRC Coal Sev Tax Bonds 8,463.00 0.00 0.00 0.00 0.00 8,463.00
  102258 DNRC General Reserve 130,425.00 0.00 0.00 0.00 0.00 130,425.00
  102259 DNRC RD Bonds Reserve 138,888.00 0.00 0.00 16,449.67 0.00 122,438.33
  102260 USDA-RD Short-Lived Asset 608,793.49 132,908.74 0.00 66,454.37 0.00 675,247.86
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Total Fund 1,824,635.20    1,872,551.78 20,234.49 187,425.22    1,530,336.78     1,999,659.47
5211 Water Department CIP
  101000 Cash - Operating 1,119,716.06 44,870.81 0.00 0.00 673,051.27 491,535.60
5310 SEWER UTILITY
  101000 Cash - Operating 113,714.00 949,317.18 39,965.56 21,022.27 876,347.66 205,626.81
  102231 Cab Hgts Debt Reserve 66,384.00 0.00 0.00 0.00 0.00 66,384.00
  102241 RD Loans Short-Lived Asset 244,338.00 24,199.82 0.00 12,099.91 0.00 256,437.91
  102243 RD Bond Debt Reserve 29,136.00 0.00 0.00 0.00 0.00 29,136.00

Total Fund 453,572.00 973,517.00 39,965.56 33,122.18 876,347.66 557,584.72
5311 Sewer Department CIP
  101000 Cash - Operating 176,029.01 28,556.03 0.00 0.00 19,903.97 184,681.07
Total 5000 3,573,952.27    2,919,495.62 60,200.05 220,547.40    3,099,639.68     3,233,460.86

7120 FIRE RELIEF AGENCY FUND
  101000 Cash - Operating 2,665.14 55,181.02 0.00 0.00 55,181.02 2,665.14
7458 TECHNOLOGY SURCHARGE/TO COUNTY FOR STATE
  101000 Cash - Operating 389.00 1,229.33 0.00 0.00 1,194.33 424.00
7467 LAW ENFORCEMENT SURCHARGE/TO COUNTY FOR STATE
  101000 Cash - Operating 319.00 1,495.00 0.00 0.00 1,355.00 459.00
7910 PAYROLL FUND
  101000 Cash - Operating 29,408.42 0.00    1,599,582.87    1,599,504.48 0.00 29,486.81
7930 CLAIMS FUND
  101000 Cash - Operating 119,213.11 0.00    4,182,022.15    4,121,673.77 0.00 179,561.49
Total 7000 151,994.67 57,905.35    5,781,605.02    5,721,178.25 57,730.35 212,596.44

Totals    7,701,158.96    6,205,376.78    5,843,840.56    6,292,466.00    5,843,840.56     7,614,069.74
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GENERAL INFORMATION
(Complete all portions applicable to entity)

1. Class of county/city THIRD CLASS

2. Date of incorporation 1909

3. County seat LIBBY

4. Form of government CHARTER

5. Population (most recent estimate) 3,169

6. Land area 1.88 Sq. Miles

7. Miles of roads/streets/alleys 36.07

8. Taxable valuation 3,211,005

9. Road taxable valuation (county)

10. Number of water consumers

11. Average daily water consumption

12. Miles of water main

13. Miles of sanitary and storm sewers

14. Number of building permits issued

15. Number of full-time employees

B. PROPERTY TAX MILL LEVIES -
County/City/Town funds only (For fiscal year being reported)

Fund/activity Mills

GENERAL 94.054
FIRE RELIEF 11.006

TOTAL 105.06
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ANNUAL FINANCIAL REPORT FILING FEE
FISCAL YEAR ENDING JUNE 30, 2024

If the local government entity name or mailing address
ENTITY NAME on the Department's mailing list is inaccurate or has
City of Libby changed recently please note the correction below.
P.O. Box 1428
Libby, MT 59923

**If a filing fee is owed, please print the completed filing fee form and mail with your payment to: 

Montana Department of Administration
Local Government Services
Mitchell Bldg - Room 270
PO Box 200547
Helena, MT   59620-0547

**If no filing fee is owed, you must complete Part II to determine if an audit is required.  Please assure a copy of  the completed Determination of Filing
Fee & Audit Requirement form is either included in your Annual Financial Report (AFR) or if not, a completed copy of the form is uploaded along with
your AFR in the portal to ensure we enter the correct amount of adjusted debt proceeds in our system.

PLEASE NOTE:  The "Determination of Filing Fee Form" - page 2 of 2 - is designed to be self-calculating.  If you choose to print this form and manually fill it in,
please adjust the "Filing Fee Owed" in Box #1, based on the Filing Fee Schedule included below.  Please revise Box #2 to "YES" if the adjusted debt proceeds and
total revenues received by your government indicate that an audit will be required.

If there is an amount listed in BOX #1 of the Determination of Filing Fee Form (page 2 of 2), please include a check or warrant for that amount,
made payable to "State Treasurer" in the amount of the required fee.

LOCAL GOVERNMENT ANNUAL FILING FEE SCHEDULE
The following filing fee schedule is required by Section 2-7-514, MCA, and has been adopted as Section 2.4.402 of the

 Administrative Rules of Montana.

Annual Resources Annual Resources Filing
Exceed: Equal to or Less Than Fee

$0 $750,000 $0
$750,000 $1,000,000 $550

$1,000,000 $1,500,000 $800
$1,500,000 $2,500,000 $950
$2,500,000 $5,000,000 $1,300
$5,000,000 $10,000,000 $1,700

$10,000,000 $50,000,000 $2,500
$50,000,000 $3,000

FOR DEPARTMENT OF ADMINISTRATION USE ONLY
GL# Amount Received:

$ Date:
TD#

By:

REVISED 7-2017 VERSION 17.1
Page 1 of 2



Determination of Filing Fee Form
Note: This form is self-calculating, with defaults of -0- and "NO" in box #1 and #2. Please adjust according if you print this form and enter information manually.

FEE REQUIREMENT:  As provided by 2-7-514, MCA, each local government required to have an audit under 2-7-503, MCA, shall pay an annual filing fee to the department; the
fee schedule must be based upon the local government's annual revenue amounts.  Administrative Rule 2.4.402 defines "revenues" as all receipts or inflows of resources of a
local government entity from any source excluding the proceeds from bond issuances and other long-term debt not received from state or federal sources.
AUDIT REQUIREMENT: As provided by 2-7-503, MCA, each local government receiving revenue or financial assistance in excess of $750,000, regardless of the source of
revenue or financial assistance, must have an audit. "Financial Assistance" including assistance provided by a federal, state, or local government entity in the form of loans and
loan guarantees. Part II - Determination of Audit Requirement. Loan proceeds received
in the fiscal year that were used to refinance (payoff) existing debt will not be considered as "Financial Assistance" when determining the current audit requirement.

GOVERNMENTAL FUNDS - PAGE 16 (STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES)
Total Revenues 3,482,549.00
Other Financing Sources - Proceeds from Sale of Capital Assets 0.00
Special and/or Extraordinary Items (Revenues only) 0.00

ENTERPRISE FUNDS - PAGE 19 (STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION)
Note:  Do not include revenues of Internal Service Funds

Total Operating Revenues 2,400,382.00 Box #1
Non-Operating Revenues: (Do not include Gain on Sale of
Capital Assets)

Filing Fee Owed $1700.00

Taxes/Assessments 0.00
Licenses/Permits 0.00
Intergovernmental Revenues 108,755.00
Interest Revenues 122,058.00
Other Non-operating Revenues not included above

Capital Contributions 0.00
Special and/or Extraordinary Items (Revenues only) 0.00

ENTERPRISE FUNDS - PAGE 20 (STATEMENT OF CASH FLOWS)
Proceeds from Sale of Capital Assets 0.00

TRUST FUNDS - PAGE 22 (STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS)
NOTE:  Do not include additions to Investment Trust Funds

Total Additions to Pension & Private Purpose Trust Funds Only 0.00

Total Revenues for Calculation of Filing Fee $6,113,744.00

If total revenues are equal to or less than $750,000, no filing fee is required to be paid.
However, your entity may be subject to audit requirements as determined in Part II or
required by other agencies.
Review Part II below to determine if there is an audit requirement. Manually subtract
proceeds of debt received to refinance an existing debt to exclude from audit
determination.
If total revenues plus adjusted debt proceeds exceeds $750,000, your entity will be
subject to audit requirements.

Part II - Determination of Audit Requirement w/ No Filing Fee (Subtract Debt used to Refinance Manually)
 Add:  Proceeds from Debt provided by a Federal agency, a State
           agency or another local government: Box #2

Governmental Funds (from Statement of Revenues, Expenditures, and
Changes in Fund Balances (Page 16) Proceeds from General Long-Term
Debt) 0.00

Audit Required? YES

Proprietary Funds (from Statement of Cash Flows, Major & Non-Major
Enterprise Funds (Page 20) Proceeds from Debt) 0.00

              Manually subtract debt proceeds received from non-governmental
financial institutions (banks, savings & loans) included above (Enter as a

negative)
Subtotal - Proceeds received from Debt  0.00

    Manually subtract amount of proceeds received from governments used to
refinance existing debt. (Enter as a negative)

Total Adjusted Debt Proceeds $0.00

Total Revenues + Total Adjusted Debt Proceeds $6,113,744.00

If this amount exceeds $750,000, you are required to have an audit for the fiscal
year.
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